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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers

Resignation of Chief Financial Officer

On April 9, 2016, John W. Frederick, Executive Vice President, Chief Financial Officer and Chief Administrative Officer of Avid Technology, Inc.

(the “Company”) informed the Company that he intends to resign from his position, effective immediately following the Company’s announcement of its
financial results for the first quarter of 2016 and its earnings call. Mr. Frederick’s resignation is for personal reasons and not the result of any disagreement
with the Company, its management or its board of directors. The announcement of the Company’s financial results for the first quarter is currently expected to
be on or before May 10, 2016.

Mr. Frederick has agreed to serve as an advisor on a consultancy basis for the Company after his resignation takes effect.

The Company has commenced a search for a permanent Chief Financial Officer (“CFO”). Until the completion of such search, the Company intends to name
Ilan Sidi as CFO on an interim basis, effective upon Mr. Frederick’s resignation. Mr. Sidi, 45, is currently the Company’s Vice President of Human Resources
and has served in this role since June 2015. He previously served as CFO for Orad Hi-Tec Systems Ltd. (“Orad”) which was acquired by the Company in
June 2015.

Mr. Sidi has more than 20 years of experience working with international high-tech companies. As CFO of Orad he oversaw that company’s Finance, Human
Resources, IT and Legal functions. Prior to joining Orad in September 2011 as CFO, Mr. Sidi was the Director of Finance at Voltaire Ltd. a NASDAQ-listed
company. Mr. Sidi is a certified public accountant with significant M&A experience, including due-diligence and post-merger integration processes and holds
a Masters in Business Administration with honors from Tel Aviv University. The Company believes that his previous experience as CFO of a publicly traded
international technology company, his familiarity with the Company, as well as his educational background make him an excellent choice to serve as the
Company’s interim CFO.
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