UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

SCHEDULE TO

(Amendment No. 1)
TENDER OFFER STATEMENT UNDER SECTION 14(d)(1) OR 13(e)(1)
OF THE SECURITIES EXCHANGE ACT OF 1934

Avid Technology, Inc.

(Name of Subject Company (Issuer))

Avid Technology, Inc.
(Name of Filing Person (Issuer))

2.00% Convertible Senior Notes due 2020
(Title of Class of Securities)

05367PAB6
(CUSIP Number of Class of Securities)

Kenneth Gayron
Executive Vice President and CFO
Avid Technology, Inc.
75 Network Drive
Burlington, Massachusetts 01803
(978) 640-6789
(Name, address and telephone number of person authorized to receive notices and communications on behalf of filing person)

Copy to:

David B.H. Martin, Esq.
Covington & Burling LLP
One CityCenter
850 Tenth St., N.W.
Washington, D.C. 20001
(202) 662-6000

CALCULATION OF FILING FEE

Transaction Value* Amount of Filing Fee**

$101,053,072.50 $12,247.64

Calculated solely for purposes of determining the filing fee. The purchase price of the 2.00% Senior Convertible Notes due 2020 (the “Notes”), as
described herein, is $982.50 per $1,000 principal amount outstanding. As of April 24, 2019, there was $102,853,000 in aggregate principal amount
of Notes outstanding, resulting in an aggregate maximum purchase price of $101,053,072.50.

The amount of the filing fee was calculated at $121.20 per $1,000,000 of the value of the transaction.



Check the box if any part of the fee is offset as provided by Rule 0-11(a)(2) and identify the filing with which the offsetting fee was previously paid.
Identify the previous filing by registration statement number, or the Form or Schedule and the date of its filing.

Amount Previously Paid: $12,185.31 Filing Party: Avid Technology, Inc.
Form or Registration No.: SC TO-I (File No. 005-43239) Date Filed: April 11, 2019

Check the box if the filing relates solely to preliminary communications made before the commencement of a tender offer.
Check the appropriate boxes to designate any transactions to which this statement relates:
O third-party tender offer subject to Rule 14d-1.

x issuer tender offer subject to Rule 13e-4.

O going-private transaction subject to Rule 13e-3.
O amendment to Schedule 13D under Rule 13d-2.

Check the following box if the filing is a final amendment reporting the results of the tender offer: O

If applicable, check the appropriate box(es) below to designate the appropriate rule provision(s) relied upon:

O Rule 13e-4(i) (Cross-Border Issuer Tender Offer)
O Rule 14d-1(d) (Cross-Border Third-Party Tender Offer)



INTRODUCTORY STATEMENT

This Amendment No. 1 (this “Amendment”) amends and supplements the Tender Offer Statement on Schedule TO originally filed with the
Securities and Exchange Commission (the “SEC”) by Avid Technology, Inc., a Delaware corporation (the “Company”), on April 11, 2019 (the “Schedule
TO”), relating to the Company’s offer to purchase for cash (the “Offer”) any and all of the Company’s outstanding 2.00% Convertible Senior Notes due 2020
(the “Notes”). The Offer is being made upon the terms and subject to the conditions set forth in (i) the Offer to Purchase, dated April 11, 2019 (the “Original
Offer to Purchase”), and the related Letter of Transmittal (the “Original Letter of Transmittal”), copies of which were previously filed as exhibits to the
Schedule TO, (ii) Supplement No. 1 to the Offer to Purchase, dated April 25, 2019 (the “Supplement” and together with the Original Offer to Purchase, the
“Offer to Purchase”), a copy of which is filed as an exhibit to this Amendment and (iii) the Amended and Restated Letter of Transmittal, dated April 25, 2019
(the “Amended and Restated LOT”), a copy of which is filed as an exhibit to this Amendment. The Original Offer to Purchase, the Supplement, the Original
Letter of Transmittal, and the Amended and Restated LOT together, as amended or supplemented from time to time, constitute the Offer.

Except as amended hereby, the information in the Schedule TO remains unchanged. To the extent there are any conflicts between the information in
this Amendment and the information in the Schedule TO as originally filed on April 11, 2019, the information in this Amendment hereby replaces and
supersedes such information.

Item 1. Summary Term Sheet.

The information set forth in the Original Offer to Purchase and the Original Letter of Transmittal is hereby amended and supplemented by the
information set forth under Item 4(a) below, which information is incorporated herein by reference.

Item 4. Terms of the Transaction.

(a) Material Terms. The information set forth in the Original Offer to Purchase, including under the headings “Summary of the Offer” and “Source of
Funds,” and in the Original Letter of Transmittal is hereby amended and supplemented by the information set forth below.

The Original Offer to Purchase is hereby amended and supplemented as follows (which amendments and supplements are included in the
Supplement):

1. All references to “$977.50” in the Original Offer to Purchase are deleted and replaced with “$982.50”.

2. All references to “$100,538,807.50” in the Original Offer to Purchase are deleted and replaced with “$101,053,072.50”.

The Original Letter of Transmittal is hereby amended and supplemented as follows (which amendments and supplements are included in the
Amended and Restated LOT):

1. All references to “$977.50” in the Original Letter of Transmittal are deleted and replaced with “$982.50”.
Item 7. Source and Amount of Funds or Other Consideration.

The information in the Original Offer to Purchase under the heading “Source of Funds” is hereby amended and supplemented by the information set
forth under Item 4(a) above, which information is incorporated herein by reference.

Item 12. Exhibits.

See Exhibit Index immediately following the signature page.



SIGNATURE

After due inquiry and to the best of my knowledge, I certify that the information set forth in this statement is true, complete and correct.

AVID TECHNOLOGY, INC.

By: /s/ Kenneth Gayron
Name: Kenneth Gayron
Date: April 25, 2019 Title: Executive Vice President and CFO
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Exhibit (a)(1)(iii)
OFFER TO PURCHASE

AVI)

Avid Technology, Inc.

Supplement No. 1
to the
Offer to Purchase for Cash Any and All of its
2.00% Senior Convertible Notes due 2020
CUSIP No. 05367PAB6

This Supplement No. 1 (this “Supplement”) hereby supplements and amends the information previously provided in the Offer to
Purchase, dated April 11, 2019 (the “Original Offer to Purchase” and, together with the Supplement, the “Offer to Purchase”) of Avid
Technology, Inc., a Delaware corporation (the “Company,” “we,” “us,” or “our”). Except as amended and supplemented hereby, the information
in the Original Offer to Purchase remains unchanged. To the extent there are any conflicts between the information in this Supplement and the
information in the Original Offer to Purchase, the information in this Supplement hereby replaces and supersedes such information. All
capitalized terms used but not defined herein shall have the meanings ascribed to them in the Original Offer to Purchase.

Any questions or requests for assistance may be directed to Jefferies LLC, which is acting as sole dealer manager for the Offer (in such
capacity, the “Dealer Manager”), or Global Bondholder Services Corporation, which is acting as the information agent and the tender agent for
the Offer (in such capacities, as the case may be, the “Information Agent,” the “Tender Agent” or the “Information and Tender Agent”), at their
addresses and telephone numbers set forth on the back cover of this Supplement. Any requests for additional copies of the Offer to Purchase or
the Amended and Restated Letter of Transmittal (the “Letter of Transmittal”) may be directed to the Information and Tender Agent. A Holder
may also contact such Holder’s broker, dealer, commercial bank, trust company or other nominee for assistance concerning the Offer.

Neither we nor our affiliates, the Dealer Manager, the Information and Tender Agent, or any of their respective affiliates,
makes any recommendation as to whether or not Holders should tender all or any portion of their Notes pursuant to the Offer and no
one has been authorized by any of them to make such a recommendation. Holders must make their own decisions as to whether to
tender their Notes, and, if so, the amount of their Notes to tender.

Holders should carefully review the information set forth in the Offer to Purchase and the Letter of Transmittal, including
“Certain Significant Consequences,” before making a decision with respect to the Offer.

The Offer has not been approved or disapproved by the Securities and Exchange Commission (the “SEC”), nor has the SEC
passed upon the fairness of the Offer or upon the accuracy or adequacy of the information contained or incorporated by reference in
the Offer to Purchase. Any representation to the contrary is a criminal offense.

1



The Dealer Manager for the Offer is:

Jefferies

Jefferies LLC
520 Madison Avenue
New York, NY 10022

212-284-8137

April 25, 2019



The Original Offer to Purchase is hereby amended and supplemented as follows:
1. All references to “$977.50” in the Original Offer to Purchase are deleted and replaced with “$982.50”.

2. All references to “$100,538,807.50” in the Original Offer to Purchase are deleted and replaced with “$101,053,072.50”.



The Tender Agent for the Offer is:

Global Bondholder Services Corporation

By Regular, Registered or Certified Mail

Hand or Overnight Delivery: By Facsimile Transmission
(for Eligible Institutions only)
Global Bondholder Services Corporation (212) 430-3775/3779
65 Broadway - Suite 404
New York, NY 10006 To confirm receipt of facsimile by telephone:
Attention: Corporate Actions (212) 430-3774

Any questions or requests for assistance may be directed to the Dealer Manager or the Information and Tender Agent at their respective
telephone numbers as set forth below. Any requests for additional copies of this Offer to Purchase, the Letter of Transmittal or related
documents may be directed to the Information and Tender Agent. A Holder may also contact such Holder’s broker, dealer, commercial bank,
trust company or other nominee for assistance concerning the Offer.

The Information and Tender Agent for the Offer is:
Global Bondholder Services Corporation

Global Bondholder Services Corporation
65 Broadway - Suite 404
New York, NY 10006
Banks and Brokers, Call Collect:
(212) 430-3774
All Others Call Toll Free:
(866) 470-4300

The Dealer Manager for the Offer is:
Jefferies LLC
520 Madison Avenue

New York, NY 10022
(212) 284-8137



Exhibit (a)(1)(iv)

AVI)

AVID TECHNOLOGY, INC.

AMENDED AND RESTATED LETTER OF TRANSMITTAL

Offer to Purchase for Cash Any and All
2.00% Senior Convertible Notes due 2020 (CUSIP No. 05367PAB6)

Pursuant to the Offer to Purchase dated April 11, 2019

The Offer (as defined below) will expire at 12:01 a.m., New York City time, on May 9, 2019, unless extended as described in the Offer to
Purchase (as defined below) (such date and time, as the same may be earlier terminated or extended, the “Expiration Time”) or earlier terminated
by Avid Technology, Inc. in its sole discretion. Registered Holders (each, a “Holder” and collectively, the “Holders”) of the Notes (as defined below)
who desire to participate in the Offer must validly tender (and not validly withdraw) their Notes on or prior to the Expiration Time in order to be
eligible to receive the applicable Purchase Price (as defined below). Tendered Notes may be withdrawn at any time prior to the Expiration Time, but
not thereafter. The Offer is subject to the satisfaction or waiver of certain conditions, including the Financing Condition, as described in the Offer to
Purchase (as defined below).

Completed Letters of Transmittal and any other documents required in connection with tenders of the Notes listed above should be directed to the
Information and Tender Agent, at the address set forth below. Any requests for information concerning the Offer, for assistance in connection with the Offer,
or for additional copies of the Offer to Purchase or related materials may be directed to the Information and Tender Agent at the address or telephone numbers
set forth below.

The Information and Tender Agent for the Offer is:

Global Bondholder Services Corporation

By mail or certified mail: By regular mail, courier, or by hand:
Global Bondholder Services Corporation Global Bondholder Services Corporation
65 Broadway-Suite 404 65 Broadway-Suite 404
New York, New York 10006 New York, New York 10006
Attention: Corporate Actions Attention: Corporate Actions

Facsimile (Eligible Institutions only): (212) 430-3775/3779
To confirm receipt of facsimile by telephone: (212) 430-3774
Telephone Inquiries: (212) 430-3774

DELIVERY OF THIS AMENDED AND RESTATED LETTER OF TRANSMITTAL TO AN ADDRESS OTHER THAN AS SET FORTH
ABOVE OR TRANSMISSION OF THIS AMENDED AND RESTATED LETTER OF TRANSMITTAL VIA A FACSIMILE TRANSMISSION TO
A NUMBER OTHER THAN AS SET FORTH ABOVE WILL NOT CONSTITUTE A VALID DELIVERY. DELIVERY OF DOCUMENTS TO
THE DEPOSITORY TRUST CO



MPANY DOES NOT CONSTITUTE DELIVERY TO THE INFORMATION AND TENDER AGENT.

Avid Technology, Inc. (the “Company”) is a Delaware corporation. Unless otherwise expressly stated or the context otherwise requires, in this Letter of
Transmittal, “we,” “us,” “our” and the “Company” refer to Avid Technology, Inc. and its subsidiaries.

This document relates to the offer (the “Offer”) by the Company to purchase for cash, upon the terms and subject to the conditions, including the
Financing Condition, described in the offer to purchase (as it may be amended or supplemented, the “Offer to Purchase”) and this amended and restated letter
of transmittal (as it may be amended or supplemented, the “Letter of Transmittal”), any and all of our 2.00% Senior Convertible Notes due 2020 (the “Notes”)
from each Holder. Capitalized terms used herein and not otherwise defined herein have the meanings ascribed to them in the Offer to Purchase.

IF YOU DESIRE TO ACCEPT THE OFFER, YOU MUST VALIDLY TENDER (AND NOT VALIDLY WITHDRAW) YOUR NOTES TO THE
INFORMATION AND TENDER AGENT PRIOR TO THE EXPIRATION TIME.

This Letter of Transmittal is to be completed by a Holder desiring to tender such Holder’s Notes unless such Holder is executing the tender through the
Automated Tender Offer Program (“ATOP”) of The Depository Trust Company (“DTC”). This Letter of Transmittal need not be completed by a Holder
tendering through ATOP. Holders who wish to tender through DTC’s ATOP procedures should allow sufficient time for completion of the ATOP
procedures during the normal business hours of DTC before the Expiration Time.

Tenders of Notes may be withdrawn at any time prior to the Expiration Time. For a withdrawal of a tender of Notes to be effective, the Information and
Tender Agent must receive a written or facsimile transmission containing a notice of withdrawal prior to the Expiration Time, by mail, or hand delivery or by
a properly transmitted “Request Message” through ATOP. Any such notice of withdrawal must (i) specify the name of the Holder who tendered the Notes to
be withdrawn, (ii) contain a description of the Notes to be withdrawn (including the aggregate principal amount represented by such Notes), (iii) contain a
statement that such Holder is withdrawing the election to tender such Holder’s Notes and (iv) unless transmitted through ATOP, be signed by the Holder in the
same manner as the original signature on such Holder’s Letter of Transmittal, including any required signature guarantee(s), or be accompanied by evidence
satisfactory to the Company that the person withdrawing the tender has succeeded to the beneficial ownership of the Notes. Any notice of withdrawal must
identify the Notes to be withdrawn, including the name and number of the account at DTC to be credited, and otherwise comply with the procedures of the
DTC. Withdrawal of tenders of Notes may not be rescinded, and any Notes properly withdrawn will thereafter be deemed not validly tendered for purposes of
the Offer.

For a description of the procedures to follow in order to tender or withdraw the Notes (through ATOP or otherwise), see “Procedure for
Tendering Notes” in the Offer to Purchase and the instructions to this Letter of Transmittal.
In order to complete this Letter of Transmittal properly, a Holder of Notes must:
. complete the box below entitled “Method of Delivery”;
»  if appropriate, check and complete the boxes entitled “Special Issuance Instructions” and “Special Delivery Instructions”;
*  sign the Letter of Transmittal by completing the box entitled “Please Sign Here”; and
» complete an Internal Revenue Service (“IRS”) Form W-9 (or, if applicable, an appropriate IRS Form W-8).
PLEASE READ THE ENTIRE LETTER OF TRANSMITTAL, INCLUDING THE INSTRUCTIONS, AND THE OFFER TO PURCHASE

CAREFULLY BEFORE COMPLETING THIS LETTER OF TRANSMITTAL. The instructions included with this Letter of Transmittal must be
followed.

The Offer is not being made to, and tenders of Notes will not be accepted from or on behalf of, Holders in any jurisdiction in which the making or the
acceptance of such Offer would not be in compliance with the laws of such jurisdiction. In those jurisdictions where the securities, blue sky or other laws
require the Offer to be made by a licensed broker or dealer, the Offer will be deemed to be made on behalf of the Company by the Dealer Manager or one or
more registered brokers or dealers licensed under the laws of such jurisdiction.

The Company expressly reserves the right, in its sole discretion but subject to applicable law, to (i) waive any and all of the



conditions of the Offer prior to the Payment Date, (as defined in the Offer to Purchase), (ii) extend the Expiration Time of the Offer, (iii) amend the terms of
the Offer or (iv) if any of the conditions to the Offer are not satisfied, terminate the Offer and not accept for payment any Notes tendered in the Offer.

THE OFFER HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES AND EXCHANGE COMMISSION (THE
“COMMISSION”), NOR HAS THE COMMISSION PASSED UPON THE FAIRNESS OR MERITS OF THE OFFER OR UPON THE
ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED OR INCORPORATED BY REFERENCE IN THE OFFER TO
PURCHASE. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

NO PERSON HAS BEEN AUTHORIZED TO GIVE ANY INFORMATION OR MAKE ANY REPRESENTATIONS OTHER THAN THOSE
CONTAINED OR INCORPORATED BY REFERENCE IN THE OFFER TO PURCHASE OR IN THIS LETTER OF TRANSMITTAL AND
OTHER MATERIALS, AND, IF GIVEN OR MADE, SUCH INFORMATION OR REPRESENTATIONS MUST NOT BE RELIED UPON AS
HAVING BEEN AUTHORIZED BY THE COMPANY, THE DEALER MANAGER, THE INFORMATION AND TENDER AGENT OR ANY
OTHER PERSON.

NOTES MUST BE TENDERED BY BOOK-ENTRY TRANSFER TO THE ACCOUNT MAINTAINED BY THE INFORMATION AND
TENDER AGENT WITH DTC.

PLEASE READ THIS ENTIRE LETTER OF TRANSMITTAL CAREFULLY BEFORE COMPLETING THE BOX BELOW.

THE COMPANY IS NOT PROVIDING FOR PROCEDURES FOR TENDERS OF NOTES TO BE MADE BY GUARANTEED DELIVERY.
ACCORDINGLY, HOLDERS MUST ALLOW SUFFICIENT TIME FOR THE NECESSARY TENDER PROCEDURES TO BE COMPLETED
DURING THE NORMAL BUSINESS HOURS OF DTC ON OR PRIOR TO THE EXPIRATION TIME. IF A HOLDER HOLDS NOTES
THROUGH A NOMINEE, SUCH HOLDER SHOULD KEEP IN MIND THAT SUCH ENTITY MAY REQUIRE THE HOLDER TO TAKE
ACTION WITH RESPECT TO THE OFFER A NUMBER OF DAYS BEFORE THE EXPIRATION TIME IN ORDER FOR SUCH ENTITY TO
TENDER NOTES ON SUCH HOLDER’S BEHALF ON OR PRIOR TO THE EXPIRATION TIME.

METHOD OF DELIVERY*
Name of Tendering Institution:
Principal Amount of Notes Being Tendered:
DTC Participant Number:

Account Number with DTC:

Transaction Code Number:

* Need not be completed by Holders delivering in accordance with DTC's ATOP procedure for transfer (see above).
NOTE: SIGNATURES MUST BE PROVIDED BELOW

PLEASE READ THE ACCOMPANYING INSTRUCTIONS CAREFULLY



Ladies and Gentlemen:

By execution hereof, the undersigned acknowledges receipt of this Amended and Restated Letter of Transmittal (this “Letter of Transmittal”) and the
Offer to Purchase, dated April 11, 2019 (the “Offer to Purchase” and, together with this Letter of Transmittal, as amended and supplemented from time to
time, the “Offer Documents”), constituting an offer (the “Offer”) by Avid Technology, Inc., a Delaware corporation (the “Company”), on the terms and
subject to the conditions set forth in the Offer Documents, to purchase any and all of its outstanding 2.00% Senior Convertible Notes due 2020 (the “Notes”)
for cash in an amount equal to $982.50 per $1,000 principal amount of Notes purchased (the “Purchase Price”), plus accrued and unpaid interest on such
Notes, if any, up to, but not including, the Payment Date (as defined in the Offer to Purchase (“Accrued Interest”).

Upon the terms and subject to the conditions of the Offer to Purchase, the undersigned hereby tenders to the Company the principal amount of Notes
indicated in the box above entitled “Method of Delivery.”

Subject to, and effective upon, the acceptance for purchase of, and payment for, the principal amount of Notes tendered herewith, the undersigned hereby:
« sells, assigns and transfers to, or upon the order of, the Company all right, title and interest in and to all of the Notes tendered hereby;

»  waives any and all other rights with respect to such Notes (including, without limitation, any existing or past defaults and their
consequences in respect of such Notes and the indenture under which the Notes were issued);

+ releases and discharges the Company from any and all claims the undersigned may have now, or may have in the future arising out of, or
related to, such Notes, including, without limitation, any claims that the undersigned is entitled to receive additional principal or interest
payments with respect to such Notes, to convert the Notes into the Company’s common shares of beneficial interest or be entitled to any of
the benefits under the indenture under which the Notes were issued; and

» irrevocably constitutes and appoints the Information and Tender Agent as the true and lawful agent and attorney-in-fact of the undersigned
(with full knowledge that the Information and Tender Agent also acts as the agent of the Company) with respect to such Notes, with full
powers of substitution (such power of attorney being deemed to be an irrevocable power coupled with an interest), to:

o transfer ownership of such Notes on the account books maintained by DTC, together, in any such case, with all accompanying
evidences of transfer and authenticity, to the Company;

o present such Notes for transfer on the relevant security register;

o receive all benefits or otherwise exercise all rights of beneficial ownership of such Notes (except that the Information and Tender
Agent will have no rights to, or control over, funds from the Company, except as agent for the tendering Holders, for the applicable
Purchase Price and any Accrued Interest for any tendered Notes that are purchased by the Company); and

o deliver to the Company this Letter of Transmittal;

all in accordance with the terms and subject to the conditions of the Offer, as described in the Offer to Purchase.

The undersigned acknowledges and agrees that a tender of Notes pursuant to any one of the procedures described in the Offer to Purchase under the
caption “The Offer-Procedure for Tendering the Notes” and in the instructions to this Letter of Transmittal will, upon the Company’s acceptance of such
Notes, constitute a binding agreement between the undersigned and the Company upon the terms and subject to the conditions of the Offer to Purchase.

The Offer is subject to the conditions set forth in the Offer to Purchase under the caption “The Offer-Conditions of the Offer; Extension; Amendment;
Termination,” including the Financing Condition. The undersigned recognizes that as a result of these conditions (which may be waived, in whole or in part,
by the Company, subject to applicable law) as more particularly set forth in the Offer to Purchase, the Company may not be required to accept for payment
any of the Notes tendered by this Letter of Transmittal and, in such event, the Notes not accepted for payment will remain outstanding. In the event of a
termination of



the Offer, the relevant Notes tendered by the undersigned will be returned to the undersigned as promptly as practicable.

The undersigned hereby represents and warrants that:

* the undersigned has received the Offer Documents and agrees to be bound by all terms and conditions of the Offer;
. the undersigned has full power and authority to tender, sell, assign and transfer the Notes tendered hereby;

»  when such tendered Notes are accepted for purchase and paid for by the Company pursuant to the Offer, the Company will acquire good
title thereto, free and clear of all liens, charges, claims, encumbrances, interests and restrictions of any kind; and

» the undersigned will, upon request, execute and deliver any additional documents deemed by the Information and Tender Agent or by the
Company to be necessary or desirable to complete the sale, assignment and transfer of the Notes tendered hereby.

No authority conferred or agreed to be conferred by this Letter of Transmittal shall be affected by, and all such authority shall survive, the death or

incapacity of the undersigned, and any obligation of the undersigned hereunder shall be binding upon the heirs, executors, administrators, trustees in
bankruptcy, personal and legal representatives, successors and assigns of the undersigned and any subsequent transferees of the Notes.

In consideration for the purchase of the Notes pursuant to the Offer, the undersigned hereby waives, releases, forever discharges and agrees not to sue the
Company or any of its former, current or future directors, officers, employees, agents, subsidiaries, affiliates, stockholders, predecessors, successors, assigns
or other representatives as to any and all claims, demands, causes of action and liabilities of any kind and under any theory whatsoever, whether known or
unknown (excluding any liability arising under U.S. federal securities laws in connection with the Offer), by reason of any act, omission, transaction or
occurrence, that the undersigned ever had, now has or hereafter may have against the Company as a result of or in any manner related to:

+  the undersigned’s purchase, ownership or disposition of the Notes pursuant to the Offer; and

» any decline in the value thereof up to and including the Payment Date (as defined in the Offer to Purchase), and thereafter, to the extent the
Holder retains Notes.

Without limiting the generality or effect of the foregoing, upon the purchase of Notes pursuant to the Offer, the Company shall obtain all rights relating to
the undersigned’s ownership of Notes (including, without limitation, the right to all interest payable on the Notes) and any and all claims relating thereto.

Unless otherwise indicated herein under “Special Issuance Instructions,” the undersigned hereby requests that any Notes representing principal amounts
not tendered or not accepted for purchase be issued in the name(s) of, and be delivered to, the undersigned by credit to the account of DTC. Unless otherwise
indicated herein under “Special Payment Instructions,” the undersigned hereby request(s) that any checks for payment to be made in respect of the Notes
tendered hereby be issued to the order of, and delivered to, the undersigned.

In the event that the “Special Issuance Instructions” box is completed, the undersigned hereby request(s) that any Notes representing principal amounts
not tendered or not accepted for purchase be issued in the name(s) of, and be delivered to, the person(s) at the address(es) therein indicated. The undersigned
recognize(s) that the Company has no obligation pursuant to the “Special Issuance Instructions” box to transfer any Notes from the names of the registered
Holder(s) thereof if the Company does not accept for purchase any of the principal amount of such Notes so tendered. The right to have Notes registered and
delivered in accordance with “Special Issuance Instructions” is subject to any limitations or requirements of the indenture governing the Notes. In the event
that the “Special Payment Instructions” box is completed, the undersigned hereby request(s) that checks for payment to be made in respect of the Notes
tendered hereby be issued to the order of, and be delivered to, the person(s) at the address(es) therein indicated, subject to provision for payment of any
applicable taxes being made.



PLEASE SIGN HERE
(To Be Completed By All Tendering Holders)

This Letter of Transmittal must be signed by the registered Holder(s) exactly as their name(s) appear(s) on a security position listing as the owner of such
Notes on the books of the DTC or its participants. If signature is by a trustee, executor, administrator, guardian, attorney-in-fact, officer of a corporation,
agent or other person acting in a fiduciary or representative capacity, such person must set forth his or her full title below under “Capacity” and submit
evidence satisfactory to the Company of such person’s authority to act. See Instruction 1.

Signature(s) of Holder(s) or Authorized Signatory

Dated: , 2019

Name(s):

Capacity (full title):

Address:

(Zip Code)

Area Code and Telephone No.:

MEDALLION SIGNATURE GUARANTEE
(If required - see Instructions 1 and 2 below)

(Name of Eligible Institution Guaranteeing Signature(s))

(Address (including zip code) and Telephone Number (including area code) of Firm)

(Authorized Signature)

(Printed Name)

(Title)

Dated: , 2019



SPECIAL ISSUANCE INSTRUCTIONS
(See Instructions 1, 2, 3 and 6)

To be completed ONLY if Notes in a principal amount not tendered or not accepted for purchase are to be issued in the name of someone other than the
person(s) whose signature(s) appear within this Letter of Transmittal or sent to an address different from that shown in the box above entitled “Please Sign
Here” within this Letter of Transmittal.

Name(s):
Address:
Telephone Number:
(Tax Identification or Social Security Number) Capacity (full title)
DTC Account Number:
a Check here to direct a credit of Notes not tendered or not accepted for purchase delivered by book-entry transfer to an account at DTC.

DTC Account No.:

Number of Account Party:

SPECIAL DELIVERY INSTRUCTIONS
(See Instructions 1, 2, 3 and 6)

To be completed ONLY if checks are issued payable to someone other than the person(s) whose signature(s) appear(s) within this Letter of Transmittal or sent
to an address different from that shown in the box above entitled “Please Sign Here” within this Letter of Transmittal.



Name:

Address:

(Zip Code)

(Tax Identification or Social Security Number) Capacity (full title)

INSTRUCTIONS TO LETTER OF TRANSMITTAL
(Forming part of the terms and conditions of the Offer)

Forming Part of the Terms and Conditions of the Offer

1. Signatures on Letter of Transmittal. This Letter of Transmittal must be signed by the registered Holder(s) exactly as their name(s) appear(s) on a
security position listing as the owner of such Notes on the books of the DTC or its participants.

If any of the Notes tendered hereby are registered in the name of two or more Holders, all such Holders must sign this Letter of Transmittal. If any of the
Notes tendered hereby are registered in different names, it will be necessary to complete, sign and submit as many separate Letters of Transmittal as there are
different registrations of such Notes.

If this Letter of Transmittal is signed by a trustee, executor, administrator, guardian, attorney-in-fact, agent, officer of a corporation or other person acting
in a fiduciary or representative capacity, such person should so indicate when signing, and proper evidence satisfactory to the Company of such person’s
authority to so act must be submitted.

When this Letter of Transmittal is signed by the registered Holders of the Notes tendered hereby, no endorsements of Notes or separate instruments of
transfer are required unless payment is to be made, or Notes not tendered or purchased are to be issued, to a person other than the registered Holders, in which
case signatures on such Notes or instruments of transfer must be guaranteed by an Eligible Institution (as defined below).

2. Signature Guarantees. All signatures on this Letter of Transmittal must be guaranteed by a firm that is a member of a registered national securities
exchange or FINRA, or by a commercial bank or trust company having an office or correspondent in the United States that is a participant in an approved
Signature Guarantee Medallion Program (each of the foregoing being an “Eligible Institution”) unless (i) this Letter of Transmittal is signed by the registered
Holder(s) (which term, for purposes of this document, shall include any participant in the DTC system whose name appears on a security position listing as
the owner of Notes) tendered hereby or (ii) such Notes are tendered for the account of an Eligible Institution.

3. Transfer Taxes. Except as set forth in this Instruction 3, the Company will pay or cause to be paid any transfer taxes with respect to the transfer and sale
of the Notes to it, or to its order, pursuant to the Offer. If payment is to be made to, or if Notes not tendered or purchased are to be registered in the name of,
any person(s) other than the Holder(s), or if the tendered Notes are registered in the name of any person(s) other than the person(s) signing this Letter of
Transmittal, the amount of any transfer taxes (whether imposed on the Holder(s) or such other person(s)) payable on account of the transfer to such other
person(s) will be deducted from the payment (and any remaining amount of transfer taxes will be billed directly to the Holder(s) or such other person(s))
unless satisfactory evidence of the payment of such taxes or exemption therefrom is submitted.

4. Questions or Requests for Assistance or Additional Copies. Any questions or requests for assistance or additional copies of the Offer to Purchase or this
Letter of Transmittal may be directed to the Information and Tender Agent at its address or telephone numbers set forth on the back cover of the Offer to
Purchase. Holders may also contact the Dealer Manager at the telephone number set forth on the back cover of the Offer to Purchase or their brokers, dealers,
commercial banks, trust companies or other nominees for assistance concerning the Offer.

5. Partial Tenders. Tenders of the Notes will be accepted only in integral multiples of $1,000 principal amount. The



tendering Holder should fill in the principal amount tendered in the box above entitled “Method of Delivery.” The entire principal amount of Notes delivered
to the Information and Tender Agent will be deemed to have been tendered unless otherwise indicated.

6. Special Issuance and Special Payment Instructions. Tendering Holders should indicate in the applicable box or boxes the name and address to which
Notes for principal amounts not tendered or not accepted for purchase or checks for payment of the applicable Purchase Price and Accrued Interest are to be
sent or issued, if different from the name and address of the Holder signing this Letter of Transmittal. In the case of payment to a different name, the taxpayer
identification or social security number of the person named must also be indicated and an appropriate IRS form for such recipient must be completed. If no
instructions are given, Notes not tendered or not accepted for purchase will be returned, and checks for payment of the applicable Purchase Price and Accrued
Interest will be sent, to the Holder of the Notes tendered. The undersigned recognizes that the Company has no obligation pursuant to either of the special
instructions boxes if the Company does not accept for purchase any of the Notes so tendered or if provision for payment of any applicable transfer taxes is not
made.

7. Waiver of Conditions. Subject to applicable law, the Company reserves the right, in its sole discretion, to amend or waive any or all of the conditions to
the Offer on or prior to the Payment Date.

8. Taxpayer Identification Number: IRS Form W-9 and Form W-8. To prevent backup withholding, each Holder tendering Notes that is a U.S. person (as
defined in the instructions on the enclosed IRS Form W-9) must provide such Holder’s correct taxpayer identification number (“TIN”) by completing the
enclosed IRS Form W-9, certifying that (1) the TIN provided is correct (or that such Holder is awaiting a TIN), (2)(i) such Holder is exempt from backup
withholding, (ii) the Holder has not been notified by the IRS that such Holder is subject to backup withholding as a result of failure to report all interest or
dividends or (iii) the IRS has notified the Holder that such Holder is no longer subject to backup withholding, and (3) the Holder is a U.S. person.

If the Holder is a U.S. person tendering Notes that does not have a TIN, such Holder should consult the enclosed IRS Form W-9 for instructions on
applying for a TIN, write “Applied For” in the space for the TIN in Part I of the IRS Form W-9, and sign and date the IRS Form W-9. If such Holder
tendering Notes does not provide such Holder’s TIN to the Information and Tender Agent within 60 days, backup withholding may begin and continue until
such Holder furnishes such Holder’s TIN to the Information and Tender Agent. Note: Writing “Applied For” on the form means that the Holder tendering
Notes has already applied for a TIN or that such Holder intends to apply for one in the near future.

If the Notes are registered in more than one name or are not in the name of the actual owner, consult the instructions on the enclosed IRS Form W-9 for
information on which TIN to report.

Certain Holders tendering Notes (including, among others, certain non-U.S. persons) are not subject to these backup withholding and reporting
requirements. To prevent possible erroneous backup withholding, an exempt Holder tendering Notes that is a U.S. person must enter its correct TIN in Part I
of the IRS Form W-9, enter the applicable “Exempt payee” code on such form, and sign and date the form. See the enclosed IRS Form W-9 for additional
instructions. In order for a Holder that is not a U.S. person to qualify as exempt from backup withholding, such person must submit a completed IRS Form W-
8BEN (or other appropriate IRS Form W-8), signed under penalty of perjury attesting to such exempt status. Such form (and additional IRS forms) may be
obtained from the Information and Tender Agent or the IRS at its Internet address at www.irs.gov.

If the Information and Tender Agent is not provided with the correct TIN or an adequate basis for an exemption, the Holder may be subject to backup
withholding of a portion of the reportable payments made with respect to the Notes and a $50 penalty imposed by the IRS. Failure to comply truthfully with
the backup withholding requirements also may result in the imposition of criminal and/or civil fines and penalties. Backup withholding is not an additional
tax. Rather, any amount paid as backup withholding would be creditable against a Holder’s U.S. federal income tax liability and may entitle the Holder to a
refund, provided that the requisite information is timely provided to the IRS.

The Company reserves the right in its sole discretion to take whatever steps are necessary to comply with its obligation regarding backup withholding.

For a general discussion of the U.S. federal income tax consequences of the Offer, Holders should review the section of the Offer to Purchase entitled
“Material U.S. Federal Income Tax Considerations.”

9. Irregularities. All questions as to the validity, form, eligibility (including time of receipt) and acceptance for payment of Notes pursuant to the
procedures described in this Offer to Purchase and the Letter of Transmittal and the form and validity of all documents will be determined by the Company in
its sole discretion. The Company reserves the absolute right to reject any



or all tenders that are not in proper form or the acceptance of or payment for which may, upon the advice of counsel for the Company, be unlawful. The
Company also reserves the absolute right to waive any of the conditions of the Offer and any defect or irregularity in the tender of any particular Notes,
subject to applicable law. Any determination by the Company as to the validity, form, eligibility and acceptance of Notes for payment, or any interpretation
by the Company as to the terms and conditions of the Offer, is subject to applicable law and, if challenged by Holders or otherwise, to the judgment of a court
of competent jurisdiction. The Company is not obligated and does not intend to accept any alternative, conditional or contingent tenders. Unless waived, any
irregularities in connection with tenders must be cured within such time as the Company shall determine. None of the Company or any of its affiliates or
assigns, the Information and Tender Agent, the Dealer Manager or any other person will be under any duty to give notification of any defects or irregularities
in such tenders or will incur any liability to a Holder for failure to give such notification. Tenders of Notes will not be deemed to have been made until such
irregularities have been cured or waived. Any Notes received by the Information and Tender Agent that are not properly tendered and as to which the
irregularities have not been cured or waived will be returned by the Information and Tender Agent to the tendering Holders, unless otherwise provided in the
Letter of Transmittal, as promptly as practical following the Expiration Time.

IMPORTANT TAX INFORMATION

TO ENSURE COMPLIANCE WITH TREASURY DEPARTMENT CIRCULAR 230, HOLDERS ARE HEREBY NOTIFIED THAT: (A) ANY
DISCUSSION OF U.S. FEDERAL TAX ISSUES HEREIN IS NOT INTENDED OR WRITTEN TO BE USED, AND CANNOT BE USED, FOR
THE PURPOSE OF AVOIDING PENALTIES THAT MAY BE IMPOSED UNDER THE INTERNAL REVENUE CODE; (B) SUCH DISCUSSION
IS BEING USED IN CONNECTION WITH THE PROMOTION OR MARKETING BY THE COMPANY OF THE MATTERS ADDRESSED
HEREIN; AND (C) HOLDERS SHOULD SEEK ADVICE BASED ON THEIR PARTICULAR CIRCUMSTANCES FROM AN INDEPENDENT
TAX ADVISOR.

General

Under U.S. federal income tax law, a Holder that is a U.S. person (as defined in the instructions on the enclosed IRS Form W-9) whose tendered Notes
are accepted for payment is required to provide the Information and Tender Agent with such Holder’s current TIN and make certain certifications on the
attached IRS Form W-9, or, alternatively, to establish another basis for an exemption from backup withholding. If such Holder is an individual, the TIN is his
or her social security number. If the Information and Tender Agent is not provided with the correct TIN or if the required certifications are not made, the
Holder or other payee may be subject to a $50 penalty imposed by the IRS. In addition, certain payment made to such Holder or other payee with respect to
the Notes purchased pursuant to the Offer will be subject to backup withholding. See the enclosed IRS Form W-9 for additional information.

Certain Holders (including, among others, certain corporations and non-U.S. persons) are generally not subject to these backup withholding and reporting
requirements. In order for a non-U.S. Holder to qualify as an exempt recipient, such non-U.S. Holder must submit to the Information and Tender Agent the
appropriate IRS Form W-8 (W-8BEN, W-8BEN-E, W-8ECI, W-8EXP, or W-8IMY), signed under penalties of perjury, attesting to his, her or its exempt
status. An IRS Form W-8 may be obtained from the Information and Tender Agent or via the IRS website at www.irs.gov.

If backup withholding applies, the Information and Tender Agent is required to withhold 24% of any payment made to the Holder or other payee. Backup
withholding is not an additional tax. Rather, any amount paid as backup withholding would be creditable against a Holder’s U.S. federal income tax liability
and may entitle the Holder to a refund, provided that the requisite information is timely provided to the IRS.

Purpose of Form W-9

To prevent backup withholding on any payment made to a Holder or other payee with respect to the Notes purchased pursuant to the Offer, if the Holder
does not otherwise establish an exemption from backup withholding, the Holder is required to notify the Information and Tender Agent of the Holder’s
current TIN (or the TIN of any other payee) by completing the attached IRS Form W-9 and certifying that (i) the TIN provided on the attached IRS Form W-9
is correct (or that such Holder is awaiting a TIN), (ii) the Holder is not subject to backup withholding because (a) the Holder is exempt from backup
withholding, (b) the Holder has not been notified by the IRS that the Holder is subject to backup withholding as a result of failure to report all interest or
dividends or (c) the IRS has notified the Holder that the Holder is no longer subject to backup withholding, and (iii) the Holder is a U.S. person (including a
U.S. resident alien) for U.S. federal income tax purposes. Non-U.S. Holders should complete, sign and submit an appropriate IRS Form W-8 as described
above to prevent backup withholding.



What Number to Give the Tender Agent

The Holder is required to give the Information and Tender Agent the TIN of the registered owner of the Notes tendered hereby. If the Notes are registered
in more than one name or are not registered in the name of the actual owner, consult the enclosed IRS Form W-9 for additional guidance on which TIN to
report.
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Department of the Tressury
Internal Revenue Servics

Request for Taxpayer
Identification Number and Certification

* Go to www. irs.gow/FormWD for instructions and the latest information.

Give Form to the
requester. Do not
send to the IRS.

1 Mame (2= shown on your income tox retum). Mame is required on this Ene; do not leave this line blank.

2 Buminess rame/disregarded entity name, if different from above

following seven boxes.

D Indiridual’sale proprietor or
single-member L

LCiths LLC is

[ eher {s=e instructions) *

O cooporsion [ 5 Coporation

D Limited labidity company. Enter the taw classification |C= corporation, S=35 corportion, P=Partnemship) ®
Hnl::l:hecktltmmbﬂhmmil‘efnﬂuhweh’ﬂrem:lumﬁcmmulﬂ-u:ngh—menbﬂmr Do et check Exsmption fom FATCA reparting
ied as o single-member LLC that is disregarded from the owner unless the oaner of the LLC is. o

ancther LLC that is not disregarded from the owner for U.S. federl tax purposes. Ctheraise, o single-member LLC thas (Ff ares)

is disregarded from the owner should check the appropniate bax for the tax dassifioation of its owner.

3 Check appropriate box for fedeml tax classification of the person whose name is entersd on ine 1. Check only one of the | 4 Exemptions [oodes apply only to

certain sntities, ot indriduals; ses
irstructions on pags 3k

O Parmentip O Trusi=state

Exempt payes code {if any)

MAzpiar i soooun b e e oot fe CLE |

5 Address (mumber, sireet, and apt. or sube no) See nstructions.

Print or type
Ses Speeific Instructions on page 3

Requester’s rame and address (optional)

6 City, state, and 71P code

7 List acoount numbes|s] here {optiomall

Taxpayer ldentification Number (TIN])

Enter your TIM in the appropriste box. The TIM provided must match the name given on line 1 to avoid
backup withholding. For individuals, this & generally your social sscurity number (S5M). However, for a
resident alien, sole proprietor, or disregarded entity, ses the instructions for Part L later. For other - -
Bfmrtrtm i3 your employer identification number (EIN). If you do not have a number, see How to get a

or
Note: If the account is in more than cne name, ses the instructions for ne 1. Also ses What Name and Employer idsntification number

Number To Give the Requester for guidslines on whose numbsr to enter.

Bocial security number

=  Certification

Under penalties of parjury, | certify that:

1. The numiber shown on this form is my comect taxpayer identification number {or | am waiting for & number to be issued to me); and
2. | am not subject to backup withholding bacausa: (3) | am exempt from backup withholding, or (b} | have not basn notified by the Intermal Revenus
Sanvica [IAS]) that | am subject to backup withholding &s a result of a feflure to report all interest or dividends, or {c] the IAS has notified me that | am

no longer subject to backup withholding; and
3. lama U.5. citizen or other LS. person {defined below); and

4. The FATCA code(s) entered on this form (f any) indicating that | am exempt from FATCA reporting is comect.

Certification instructions. You must cross out item 2 above # you have been notfied by the IAS that you are currently subject to backup withholding because
you hewe failed to report &l interast end dividends on your tax retumn. For real estate transactions, fem 2 does not apply. For mortgage interest paid,
ecquisition or abandonment of secured property, cancellation of debt, contributions o 2n individual retirement erengement (IAA), and generally, payments
other than interest and dividends, you ere not required to sign the certification, but you must provide your comect TIN. See the netructions for Part 1, kter.

Sign Sagnature of
Hera U5, person &

Date

General Instructions

Saction referencas are to the Intemal Revenue Code unlsss otherwize
noted.

Future developments. For the latest information about developments:
related to Form W-8 and #= instructions, such as legislation enacted
efter they were published, go to www.is.gov/Formds.

Purpose of Form

An individusl or entity (Form W-8 requester) who is required to file an
information return with the IRS must obtain your comect taxpayer
identification number (TIM) which may be your social security number
[55MN), individual taxpayer identification number [TIM), adoption
tawpayer identification number (ATIM], or employer identification number
[EBN], to report on an information return the amount paid to you, or other
emaount reportable on an informetion return. Exemples of in ion
returns nclude, but are not limied to, the following.

= Form 1088-INT (interest sarmed or paid)

= Form 1098-DIV [dividends, including those from stocks or mutwal
furds)

= Form 1023-MESC (varous types of income, prizes, awerds, or gross
proceeds)

= Form 1098-B (stock or mutual fund sales and certain other
transections by il

= Form 1099-5 (procaeds from resl estate transactions)
= Form 1023-K [menchant card and thind party network transactions)
= Formm 1098 (home mortgage interest), 1088-E (student loan interast),
108B-T {tuition]
= Form 1098-C (canceled debi)
= Fommn 1083-A jacquisition or abandonment of secured property)

Usa Form W-8 only if you are & U.5. pereon {including a resident
alien), to provide your commect TIM.

If you do not retum Form W-0 to the requester with a TIN, you might
be subject to backup withholding. See What is backup withholding,
later.

Cat. Ho. 1021X
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Page 2

By =igning the filled-out form, you:

1. Certify that the TIN you are giving is comect {or you ane weiting for a
number to be Eaued),

2. Cartify that you are not subject to backup withholding, or

3. Claim exemption from backup withholding if you ane a LS. exempt
payes. [ applicable, you are also certifying that as a LS. person, your
slocable share of any partnership income from & LS. trede or business
ia not subject to the withholding tax on foreign partners’ share of

connected income, and

4. Cartify that FATCA code(s) enterad on this form (F any) indicating
that you are exernpt from the FATCA reporting, is correct. See What is
FATCA repaorting, later, for further information.

Mote: i you are & U_5. person and a requester gives you a form other
than Form W-8 to request your TIN, you must use the requester's form i
it iz substantially similar to this Fonm W-g.

Definition of a U.5. person. For federal tax BEE, are
considered a ULS. person if you ane: PR e

= An individual who 5 8 UL5. citizen or U_S. resident aben;

= A partnershi Company, or association created or
organized in mﬂmmﬂurdwmehwsafmaumad States;

= An estate {other than a foreign estate); o

= A domestic trust (a5 defined in Aegulstions section 301.7701-T)
Special rules for partnerships. Partnerships that conduct a trede or
business in the United States are genemlly required to pay a withholding
tax under saction 1448 on any foreign partners’ share of efectively
connected taxable income from such business. Further, in cerizin casss
where & Form W-8 has not been receved, the rules under section 1448
require a partnership to presums that & = a foreign person, and
pay the saction 1448 withholding tax. efore, if you are & U.S. parson
thatisapamnrinapmnmh’q:mndmtingatadambmme&amﬂ'le
United States, provide Form W-8 1o the partnership to esteblish your
U5, status and avoid section 1446 withholding on your share of
partnership incoma.

In the cases below, the follow ﬁaraon Foern W-3 to the
pxmmhlprurpmp:lseaefasm;":g rtaU.Szﬂ;a us and avoiding
w'r:hhddingunitsa]locebleshreofn.e{munn'ahummapartrersmb
conducting & trade or business in the United States.
= in the case of a disregarded entity with & LS. owner, the LLE. owner
of the disregarded entity and not the entity;

* In the case of a grantor trust with a U.5. grantor or other LLS. owner,
genarelly, the LS. grantor or other U5 owner of the grantor trust and
not the trust; and
= in the caze of a U.5. trust [other than a grantor tru
[other than a gramtor trust) and not the beneficiaries
Foreign person. if you are & foreign person or the US. branch of a
foreign bank that hes elected to ba treated a5 a U.5. person, do not use
Form W-8. Instead, use the appropriate Form W-B or Form 8233 (z=e
Pub. 515, Withholding of Tax on Monresident Alisns and Foresgn
Monresident alien who becomes a resident alien. Ganerally, only 2
nonresident alien ndvidual may vse the ferms of a tax treaty to
or eimingte U.S. tax on certain types of income. However, most fax
treaties contain & provision known as a “saving clause™ Exceptions
specified in the saving clause may permit an exemption from tax to
continue for cartain types of income even after the payes has otherwise
become & U.5. residant alien for tax purposes.
maausmmmmaﬁeﬂmlsm on an excepton

in the saving cleusa of 2 tax i chmmenﬂnpnun
from ULS. tex on certesn types of ncome, you must attach & statement
to Furm W-0 that specifies the following five Rems.

coul Ganerally, this must be the same under

u.hl-:h you clgmad eacmamptm frmry tax as a nonresident EJTEB:w

2. The treaty articls addressing the income.

3. The article number jor location] in the tax treaty that contains the
saving clause and its exceptions.

4. The type and amount of income that qualifies for the exemption
from tax.

5. Sufficient facts to justify the e: ion from fax under the terms of
o iy Justify marmption

, the LLS. trust
the trust.

Example. Article 20 of the U.5.-China income tax treaty allows an
exemption from tex for scholarship ncome received by & Chinese
student temporanly presant in the United States. Under US. law, this
student will become & resident sfien for tex purposes § his or her stay in
the United States exceeds 5 calender years. However, paragraph 2 of
the first Protocol to the UL5.-China treaty (dated Agpril 30, 1984] allows
the provisions of Article 20 to continue to apply even after the Chinese
student becomes a residant alien of the United Stetes. A Chinesa
studant who qualifies for this exception (under paragraph 2 of the first
protocol and i relying on this exception to claim &n exemption from tax
on his or her scholamship or fellowship income would attach to Form
W-0 a statemnent that includes the information described above to
support that exemption.

[ you are a nonresident aben or & forsign entity, give the requester the
appropriate completed Form W-8 or Form 8233,

Backup Withholding

What is backup withholding? Persons making certain pagyments to you
must under certain conditions withhold and pay to the IRS 24% of such
payments. This is called “backup withholding.™ Payments that may be
subject to backup withholding include interast, tex-exempt inbarast,
dividends, broker and barter exchange trensactions, rents, royalties,
nonemployes pay, payments made in settlement of payment cerd and
third party network trensactions, and cartain peyments from fishing boat
operators. Real estate fransactions ere not subject to backup
withholding.

You will not be subgact to backup withholding on payments you
recaive if you give the requester your comect TN, make the
certifications, &nd report &1 your texable imterast and dividends on your
tax return.

Payments you receive will be subject to backup withholding if:

1. You do not furnsh your TIN 1o the requester,

2. You do not certify your TIN when required (s=e the instructions for
Part Il for details),

3. The IRS tels the requester that you furnished an incormmect TIN,

4. The IRS tels you that you are subject to backup withholding
because you did not report &ll your interest and dividends on your tax
return {for reportable interest and dividends only), or

5. You do not certify to the requester that you ame not subject to
backup withholding under 4 above {for reporteble interest and drnadend
accounts opened after 1983 only).

Cartain payess and pa ts are exempt from backup withholding.
Ses Exampt payee mds.gen mmaaeparmlrmnmrpmmfmtm
Aequester of Form W-8 for more information.

Also ses Special rules for partnerships, earfier,
What is FATCA Reporting?

The Foreign Account Tax Gompliance Act [FATCA) requires a
participating foreign finencial institution to report all United States
account holders matu'ela:peciﬁad United States . Certain
payesas are exampt from FATCA reporting. Ses ifrom FATCA
reporting code, later, and the Instructions for the Aequester of Form
W-B fior more information.

Updating Your Information

fou must provide updated information to any person to whom you
claimed to be an exempt payse if you ame no longer an exampt payes
and anticipate receiving reportable peyments in the future from this
person. For example, you may need to provide updated information if
you &ne a G corporation that elects to be en 5 corporation, or if you no
longer are tax sxampt. In addition, you must fumish a new Form W-B if
the name or TIN changes for the account; for example, if the grantor of a
grantor trust dies.

Penalties

Failure to furnish TIM.  you fail to fumish your comect TIN to 2
requester, you are subject to a penalty of $50 for each such failure
unless your failure is due to ressonable cause and not to willful neglect.
Civil penalty for false information with respect to withholding. |
makaaf&zgmnﬂmmhmmammabashthaﬂemﬂtsh% L
backup wihholding, you are subject to & $500 penalty.
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Criminal penalty for falsifying information. Wilfully falsifying
certifications or affimmations may subject you to criminal penalties
including fines andior imprEonment.

Misuse of TINs. If the requester discloses or uses TING in violation of
federzl law, the requester may be subject to civil and criminal penalties.

Specific Instructions

Line 1

You must enter one of the following on this line; do not leave this line
blznk. Tha name should match the name on your tax return.

If this Form W-8 i for & joint account (other than an account
maimained by & foraign financial institution (FFI). list first, and then
circle, the neme of the person or entity whaose number you entered in
Part | of Form W-g. If you are providing Form W-2 12 an FFl to document
& joint account, each holder of the eccount that is & LS. parson must
provide a Fomn W-g.

a Individual. Generzly, enter the name shown on your tex retum. i
you have changed your last name without mforming the Social Security
Administration (55A) of the name change, enter your first name, the last
name &5 shown on your sociel sacurty card, your new last namea.
Mote: ITIN applicant: Enter your individual name as it was entered on
your Form W-7 application, line 12. This should also be the same as the
name you entered on the Form 104001 020AM 040EZ you filed with your
spphcation.

b. Sole proprietor or single-member LLC. Enter your individual
name &5 shown on your 10404 0404 040EZ on line 1. You mey enter
your business, frade, or “doing business as” (DBA) name on line 2.

C. Fartnamhi%. LLC that is mot a single-member LLC, C
corporation, or ion. Erter the entity's name &s shown on the
entity's tax retum on line 1 and any business, trade, or DBA nama on
fina 2.

d. Other entities. Entar your name as shown on requred U.S. federsl
tax documents on line 1. This name should match the name shown on the
charter or other | document creating the entity. You anter
business, trade, Ergatljﬂhmaunlmz o 2

. Disregarded entity. For LS. federal tax purposes, an entity that is
disregarded &35 an arn't;.' separate from its owner is treated 85 2
“disregarded entity.” See Aegulations section 301.7701 -2{c){2){(m). Enter
the cwner’'s name on line 1. The name of the entity entered on line 1
should never be a disregarded entity. The name on line 1 should be the
name shown on the income tax return on which the income should be
reported. For example, if & forsign LLC that is treated &5 a disregarded
entity for U.S. federal tax purposes has a single owner that isa US.
person, the UL5. owner's name s required to be provided on ine 1. If
the direct owner of the entity is also & di ity, enter the first
owner thet is not disregarded for federal tex purposes. Enter the
disregerdad entity's name on iine 2, “Business namedisregarded entity
name." If the owner of the disregardad entity i a foreagn person, the
owner must complets an appropriate Form W-38 instead of a Form W-3.
This i= the case even § the forsign person has & ULS. TIN.

Line 2

If you have a business name, trade name, DEA name, or disreganded
entity nams, you may anter it on line 2.

Line 3

Check the epproprizte box on line 3 for the ULS. federal tax

classification of the person whose name & entered on ne 1. Gheck only
one box on line 3.

IF the entity/person on line 1 is | THEN check the box for . . .

afn}...

= Corporation Corporstion

* Individual Individual'sole proprietor or single-
member LLG el

= Bole propristorship, or

= Single-member limited lizbility
compeny (LLC) owned by an
indnvidual end disregerdad for LLS.
federal tax purposes.

= LLC treated as a parinership for | Limited lizbility company and entes]
U.5. federal tax purposas, the appropriate tax clessification.

= |1 that has filed Form 8832 or | (P= Pertnemship; C= C corporation;
2553 to be tawed s a corporation, | or 5= 5 comporation)

or

» |1 that is disregarded as an
entity separste from its cwner but
the owner ia another LLC that is
not disregarded for U.S. federal tax

PUrpOses.
= Partnership Partnership
* Trust/estate Trest/estate

Line 4, Exemptions
If you are exemnpt from backup withholding andfor FATCA reporting,
enter in the approgriate space on line 4 any code(s) that may apply to
YO
Exempt payee code.
= Generally, individuals {including sole proprietors) are not exempt from
backup withholding.
= Except as provided below, corporations are exempt from backup
withholding for certain payments, including interest and dividends.
= Corporetions ame not exempt from backup withholding for payments
mede in settiement of payment cand or thind perty network transactions.
= Corporetions are not exempt from backup withholding with respect to
attorneys’ fees or gross proceeds paid to attormeys, and corporetions
that provide medical or health care senvices are not exempt with respect
to payments reportable on Form 1098-MISC.

The folizwing codes identify payees that are axempt from backup
withholding. Enter the approprate code in the space in line 4.

1—An organization exempt from tax under section 501(g), any IAA, or
a custodial account under section 403E)(7) i the account satisfies the
requirements of saction 401 §)i2)

2—The United States or any of its agencies or instrumentalities

3—A state, the District of Columbia, a ULS. commaonwesalth or
peoasassion, of any of their political subdivisions or instrumentalities

4—A foresgn govemment or any of its political subdivisions, agencies,
or instrumentekties

5— corporation

B6—A dealer in securties or commeodities required to register in the
United States, the Digirict of Columbia, or & U.S. commonwealth or
POSSEESI0N

7—A futures commizsion merchant registered with the Commodity
Futures Trading Commission

E—A resl estate investment trust

B—An entity registerad af all times dunng the tax yesr under the
Investment Company Act of 1940
10—A common frust fund operated by & bank under saction SB4{g)
11—A fnancial institution
12—A middlaman known in the investment community as a nomines or
custodian

13—A trust exempt from tax under section 864 or described in saction
4847
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The following chert shows types of payments that may be exempt
from backup withholding. The chart applies to the exempt payees listed
abowe, 1 through 13.

IF the payment is for .. . THEM the payment is exempt

for...

Interest and dividend payments All exempt payses excapt

for 7

Broker tranzactions Exempt payass 1 through 4 and &

through 11 and & G corporetions.
5 conporations must not enter an
exempt payes code because they
are exempt only for sales of
noncovered securities acquired
prior to 2012,

Barter exchange transactions and
patronzge dividends

Exempt payses 1 through 4

Payments over S600 required to be | Generally, exempt payeses

reporied and direct sales over 1 through 5°

$5.000"

Payments made in settlement of Exempt payses 1 through 4
payment card or third party network

transactions

1 See Form 1099-MISC, Miscallansous Income, and its instructions.

& - 2
Howewer, the following payments made to & corporation and
reportable on Form 1088-MISC are not exempt from backup
withholding: medical and health care payments, attomeys’ fees, gross
procaeds paid to an attorney reportable under saction 6045(f), &nd
payments for services paid by & federal executive agency.

Exempticn from FATCA reporting code. The following codes identify

payaas that are exempt from reporting under FATCA. These codes

apply to persons submitting this form fior eccounts maintained outside
of the United States by certain foresgn financial institutions. Therefore, if

u are onfy submitting this form for an account hold in the United

tetes, you may keave this field blank. Consult with the person
requesting this form if you are uncertain ¥ the financial mstituton is
subject to these requirements. A requester may indicate that 2 code is
niof required by provading you with 2 Form W-2 with “Not Applicabla™ (or
any similar indication) written or printed on the fine for a FATCA
exemption code.

A—An organization exempt from tax under section 501(g) or any

individual retirement plan as defined in section 7701 [8)(3
B—The United States or any of its agencies or instrumentakties
C—A state, the District of Columkia, a U.5. commonwealth or

possassion, of any of their political subdivisions or instrumentalitiss
D— A corporation the stock of which is regulary treded on one or

mare established securties merkets, as described in Aegulations
section 1.1472-1{c){1))
E—A corporation that is 2 member of the =ame expanded sffikated
group &8s 8 corporetion described in Reguiations saction 1.1472-1(ci1)()
F—A dealer in securities, commaodities, or derivative financial
instruments (including notional principal contracts, futures, forweards,
and aptions] thet is registerad &3 such under the |zws of the United
Stetes or any state

G—A real estate investment trust

H—A regulated investment company s defined in section 851 or an
entity registered at all times during the tax year under the Investment
Company Act of 1840

I—A comman trust fund 2s definad in saction 584(a)
J—A bank as defined in saction 581
K.—A broker

L—A trust exempt from tax under section 664 or descnbed in section
4947 (&)1}

M—A tax exempt trust under a sachion 403(b) plan or section 457(g)
plan
Mote: You may wish to consult with the financial institution requesting
this form to determine whether the FATGA code andfor exempt payes
code should be completed.
Line 5
Enter your address (number, street, and apartment or suite number).
Thiz is whera the requester of this Form W-8 will mail your information
returns. if this eddress differs from the one the requester already has on
file, write NEW at the top. I & new address is provided, there is still a

chance the old address will be used until the payor changes your
address in their reconds.

Line &
Enter your city, state, and ZIP code.

Part I. Taxpayer ldentification Number (TIN)

Enter your TIN in the appropriate box. If you are a resident alien and
you do not have and are not eligible to get an SSN, your TIN i your IRS
individual taxpayer identification number TTIM). Enter it in the social
aecuity nurmber bow. If you do not have an TN, see How to get 2 TIN

If wou =re a sole proprietor and you have an EIN, you may enter ether
your 55N or EIN.

If you =re a single-member LLC that is disregardad &3 an entity
saparate from its owner, enter the owner's S5N (or EIM, i the owner has
one). Do not enter the deregarded entity's EIM. H the LLC is classified as
8 corporetion or parinership, enter the entity’s EIN.

Mote: Sea What Name and Number To Give the Reguester, later, for
further clarification of name and TIN combinations.

How to get a TIN. f you do not have a TN, apply for one immediately.
To apply for an 55N, gei Form 55-5, .Appicnuun for a Social Security
Card, from your local S5A office or get this fiorm online at
www.S5A.gov. You may also get this form by calling 1-800-772-1213.
Use Form W-7, Apphcation for IRS Individual Taxpayer Identification
Mumber, to for an ITIM, or Form 55-4, Application for Em
Identification Mumber, to apply for an EIN. You can apply for an El
online by acceasing the |IRS website at www.irs.gov/Businesses and
clicking on Employer Identification Mumbser (EIN) under Starting a
Business. Go to www.is.goviForms to view, download, or pant Form
W-7 and/or Form 55-4. Or, you can go to www.i 1]
place an order and hawve Form W-7 and/or 55-4 malled to you within 10
buszinass days.

If you sre asked to complete Form W-9 but do not have a TN, apply
for a TN and wnte “Applied For” in the space fior the TIN, sign and date
the formn, and give it fo the requester. For interest and dividend
paymenis, and certain payments made with respect o readily tradable
instruments, genaraly you will hawve &0 days togst a TIN andwwa it to
the requester before you are subject to backup withholding on
payments. The B0-day rule does not apply to other types of payments.
‘You will be subject to backup withholding on all such payments until
you provide your TIN to the requester.

Mote: Entering “Applied For” means that you have aiready applied fora
TiM or that you intend to apply for one socon.

Caution: A dear LL5. entity that has a foreign owner must use
the appropriste Form W-8.

Part Il. Certification

To establish to the withhobding agent that you ane & U5, person, or
resident afian, sign Form W-8. You may be requested to sign by the
withholding agent even if item 1, 4, or 5 below indicates otherwise.
For a joint account, only the person whose TIN is shown in Part |
should aE el {when required). In the case of a disregarded entity, the

on line 1 must sign. Exempt payees, see Evampt payes
mda-aa.rlrar
Signature requirements. Complate the certfication as indicated in
items 1 through 5 below._
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1. Interest, dividend, and barter exchange accounts opened
before 1864 and broker accounts considered active duning 1983.
You must gne your comect TIN, but you do not have to sign the

cartification.

2 Interast, dividend, broker, and barter exchange accou
upanadsfhariﬂﬂunihnkarmmtamnd«edmﬁwdumg

1883. You must sign the certification or backup withholding will apply. f
you are subject to backup withholding and you are merely providing
your commect TIN to the requester, you must cross out item 2 in the

cartification before signing the fom.

3. Real estate transactions. You must sign the certification. You may

cross out kem 2 of the certification.

4. Other payments. You muat ur comect TIM, but you do not
hawe to sign 1he certification unlegm;ﬁ:fhafe besn muﬁed%?at Yo
hawve previously given an incomect TIM. “Other payments” include
payments made in the courss of the requester’s trade or business for
renis, royalties, goods jothar than bills for merchandise), medical and
haalth care services (including payments to u::\nrpumﬁunlsjl. payments to
B nonamployee for services, payments made in settliemant of payment
card and third party network transactions, payments to certain fishing
boat crew members and fishermen, and gross proceeds paid to
ettorneys fincluding payments to comporations).

5 Mortgage interest paid by you, acqguisition or abandonment of

secured property, cancellation of debt,
section

tuition [program

54, .lBLEBl}I::mntatlmdar E20A),
IRA; Coverdell ESA, Archer MSA or HSA contributions or
distributions, and pension distributions. ¥ou must give your comect
TIM, but you do not have to sign the certification.

What Name and Number To Give the Requester

For this type of account: Give name and EIN of:

4. Account with the Department of
Agricuthee in the name of o public
entity {such &= & sinte or local
govemment, school district, or
prisor) that receives agricultural
PTCegraT payments

1&. Gramor fnest fing under the Form
1041 Fiing Method or the Optional
Form 1068 Filing Method 2 [see
Regulations section 1.671-2[E}ZE]

The public emity

Ths trust

For this type of account:

Give name and 55N of:

1. Individual

2 Two or more individuals {joint
acoount) other than an account
maintained by an FF

2. Two or more ULE. persars
{foint account maintsinsd by an FF)
4. Cuestoial scoount of & minor
{Uriform Git to Minors Act)
B . The usual rewocabls savings tnst
{grantor is also trusbes)
b. So-called trust account that is nat
o legal or valid trust under state low

The individusl

The actual cwner of the sooocunt or, if
combined funds, the first individual on
the account’

Ench holder of the aooount

The minor”
The grantor-trusize’

The actual owner”

B Sole proprietomship or disregarded The cane
entity owned by an individual
7. Gmntor trust filing under Optional The grantor®
Foem 10283 Filing Method 1 {s==
Regulatiors. section 1.67 1-HbH2)
fiall]
For this type of account: Give name and EIN of:
B. Disregarded entity not owned by an | The ownesr
individual
B A walid trust, estate, or pension tnust L,g;gu,lgnli-t:!,-4
10, Cospomstion or LLC decting The corporation
oorponte stabus on Form 8832 or
Fiorrn 2683
11. Assooiation, cub, reigaous, The organization
charitabie, educational, or other -
exempt organization
12 Partneship or muiti-member LLC The partnership

13 A broker or registered nomines

The brofeer or nomires

! List first and circle the name af the person whose number you furnish.
[f only one person on a joint account has an 55N, that person's number

must be fumished.
* Gircle the minor’s name and fumish the minor's S5N.

*¥ou must show your individual name and you may aiso enter yl:lur
business or DBA name on the *Busness name/di

name line. You may use either your 55N or EIN [if you h.a'.'em:e:l bt the
IRS encourages you to use your S5,

* List first and circle the name of the trust, estate, or pension trust. [Do
niot furnish the TIN of the personal representative or trustes unless the
legal entity it=alf is not designeted in the account titke.) Also see Specia!
rules for parfnerships, earlier.

*Mote: The grantor also must provide a Form 'W-8 o trustes of trust.
Mote: If no name is circled when more than one name is Ested, the
numier will b2 considered fo be that of the first neme listed.

Secure Your Tax Records From ldentity Theft

bdentity theft ocours when someone uses your al information
suwch as your name, 55N, or other identifying informaticn, without your
parmission, to commit freud or other crimesa. An identity thief may use
your 55M to get & job or may file a tex retum using your S5M to receive
a refund.

To reduce your risk:
= Protect your S5M,
= Ensure your employer ia protecting your S5M, and
= Be cereful when choosing a tax preparer.

If your tax records are effected by identity theft and you receive a
notice from the IRS, respond right awsy to the name and phone numbser
perinted on the IAS notice or letter.

If your tax reconds are not curmently affected by identity theft but you
think you are &t risk due to a lost or stolen pursa or wallet, unr?atmaHa
credit card activity or credit report, contact the IRS identity Theft Hotline
gt 1-800-908-4480 or submit Form 14039,

For more information, see Pub. 5027, identity Theft Information for
-

Victims of identity theft who are experiencing economic herm or a
systemic probdem, or are seeking help in resolving tax problems that
hawve not been resohved through normal channels, may be ehgible for
Taxpayer Advocate Service assistence. You can reach TAS by
caling the TAS toll-free case intake line &t 1-B877-777-4778 or TTYVTDD
1-B00-820-4058.

Protect yourself from suspicious emails or phishing schemes.
Phishing is the crestion and use of email and websies designed to
rmimic legitimate business emails and websites. The most common act
iz sanding an email to a user falsely claiming o be an established
legitimate entarprise in &n attempt to scam the wser imto surrendaring
private information that will be used for identity theft.
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The IRS doss not initiate contacts with taxpayers via emails. Also, the
IRS does not request personal detaded information through email or &sk
tawpayers for the PN numbsers, passwords, or similar secret access
information for their credit card, bank, or other financial accounts.

i you receive an unsolicited email claiming to be from the IRS,
forward this message to ptua‘ml'ﬁﬁne gov. You may elso report misuse
of the IRS name, logo, or other Spmpanj.l!-ulherrmaw;rhmq:-a-ctur
General for Tax Administration (TIGTA) at 1-B00-386-4484. You can
forward suspicious emails to the Federal Trade Commission at

gow or report them at www.ffc. gow'compisint. You can

EpEmi@ucE.
contect the FTC at mmc?:mfrdme#ura?? -IOTHEFT [877-436-4358).

If you hawe bean the victim
and Pub. 5027.

Visit wwwirs.gowidentityTheft to learn more about identity theft and
how to reduce your risk.

identity theft, see www_identity Theft.gov

Privacy Act Notice

Section 8108 of the Intamal Revenue Code requires to provide
corect TIN to persons (ncluding federal agencies) are required o
file information retums with the RS to report interest. dividends, or
certain other income paid to you; mortgage interest you paid; the
acquisition or abandonment of secured property; the cancellation of
debt; or contributions mada to an IRA, Archer MSA, or HSA. The
person collecting this uses the information on the form to filke
information retums with the IRS, reporting the above information.
Aoutine uses of this information include giving it to the Department of
Justice for civil and criminal Rigation and to cities, states, the District of
Columbiz, and U.S. commonwealths and possessions for use in
administering ther laws. The information also may be disclosed to other
countries under a treaty, to federal and state agencies to enforce civil
and criminal laws, or to federal lew enforcement and inteligence
agencies to combat terrorsm. You must provide your TIN whether or
nut are required fo file 2 tax return. Under section 3408, payers

generally withhold 2 percentage of taxable interest, dividend, and
cmnmwwammammgﬁﬂaﬂﬂwm;aw
Certain penalties may also apply for prowiding false or fraudulent
infiormation.



The Information and Tender Agent for the Offer is:
Global Bondholder Services Corporation

Global Bondholder Services Corporation
65 Broadway-Suite 404
New York, New York 10006
Banks and Brokers, Call Collect:
1-212-430-3774
All Others Call Toll Free:
1-866-470-4300

By Mail, Hand or Courier:
Global Bondholder Services Corporation
65 Broadway-Suite 404
New York, New York 10006

By facsimile
(For Eligible Institutions Only):
(212) 430-3775/3779
Attention: Corporate Actions

Confirm by Telephone: (212) 430-3774
The Dealer Manager for the Offer is:
Jefferies LLC
520 Madison Avenue
New York, NY 10022

Call:
(212) 284-8137

Any questions regarding the terms of the Offer may be directed to the Dealer Manager. Requests for additional copies of documentation related to the
Offer, requests for copies of the Indenture and any questions or requests for assistance in tendering may be directed to the Information and Tender Agent.
Beneficial owners of notes may also contact their brokers, dealers, commercial banks or trust companies for assistance concerning the Offer.



Exhibit (a)(5)(ii)
Avid Technology Announces Amendment of Purchase Price
in Connection with its Cash Tender Offer
for Any and All of its
2.00% Senior Convertible Notes due 2020

BURLINGTON, Mass., April 25, 2019, Avid® (Nasdaqg: AVID) (the “Company”), today announced that it has amended its previously
announced cash tender offer (the “Offer”) for any and all of its outstanding 2.00% Senior Convertible Notes due 2020 (the “Notes”) by
increasing the purchase price to $982.50 per $1,000 from $977.50 per $1,000 principal amount of the Notes that are validly tendered (and not
validly withdrawn) in the Offer.

The terms and conditions of the Offer prior to the amendment described in this release were set forth in the Company’s Offer to Purchase,
dated April 11, 2019 (the “Original Offer to Purchase”), and the related letter of transmittal (the “Original Letter of Transmittal”), copies of which
were previously filed as exhibits to the Tender Offer Statement on Schedule TO filed with the Securities and Exchange Commission (the “SEC")
on April 11, 2019 (the “Schedule TO” and, together with the Original Offer to Purchase and the Original Letter of Transmittal, the “Original Offer
Documents”). The Original Offer Documents have been amended and supplemented by Amendment No. 1 to the Schedule TO and its exhibits
(including Supplement No. 1 to the Offer to Purchase and the Amended and Restated Letter of Transmittal) to reflect the increase in the
purchase price. The amendment to Schedule TO was filed with the SEC on April 25, 2019 (the “Amendment” and, together with the Original
Offer Documents, the “Offer Documents”).

The complete terms and conditions of the Offer are set forth in the Offer Documents. Holders of the Notes should read the Offer Documents
because they contain important information.

The dealer manager for the Offer is Jefferies LLC. Questions regarding the Offer may be directed to Jefferies LLC whose address and
telephone number are as follows:

Jefferies LLC
520 Madison Avenue
New York, NY 10022
Telephone: (212) 284-8137

Global Bondholder Services Corporation is acting as the tender and information agent in connection with the Offer. Any questions regarding
procedures for tendering the Notes or requests for additional copies of the Offer Documents, which are available for free and which describe
the Offer in greater detail, should be directed to Global Bondholder Services Corporation whose address and telephone numbers are as
follows:

Global Bondholder Services Corporation
65 Broadway-Suite 404
New York, New York 10006
Attention: Corporate Actions
Facsimile (Eligible Institutions only): (212) 430-3775/3779
To confirm receipt of facsimile by telephone: (212) 430-3774
Banks and Brokers, Call Collect: (212) 430-3774
All Others Call Toll Free: (866) 470-4300

The Company's Board of Directors has authorized the Offer and increase in the purchase price. However, none of the Company, the
Company's Board of Directors, the dealer manager, the information agent or the depositary makes any recommendation to convertible note
holders as to whether to tender or refrain from tendering their Notes. No person is authorized to make any such recommendation. Convertible
note holders should read carefully the information in, or incorporated by reference in, the Offer Documents (as they may be amended or
supplemented), including the purposes and effects of the Offer. Convertible note holders are urged to discuss their decisions with their own tax
advisors, financial advisors and/or brokers.



This press release is for informational purposes only and is not an offer to sell or purchase, the solicitation of an offer to sell or purchase or the
solicitation of consents with respect to any securities discussed herein. The Offer is only being made pursuant to the terms of the Offer
Documents, as they may be amended or supplemented.

Forward-Looking Statements

This press release contains “forward-looking statements.” These forward-looking statements generally can be identified by use of phrases or
terminology such as “may,” “will,” “should,” “hope,” “could,” “would,” “expects,” “plans,” “intends,” “anticipates,” “believes,” “estimates,”
“approximates,” “predicts,” “projects,” “potential” and “continues” or other similar words or the negative of such terminology. Similarly,
descriptions of the Company’s objectives, strategies, plans, goals or targets contained herein are also considered forward-looking statements.
The Company believes this press release should be read in conjunction with all of its filings with the SEC and cautions its readers that these
forward looking statements are subject to certain events, risks, uncertainties, and other factors. Some of these factors include, among others,
the Company'’s ability to complete the tender offer in a timely manner or at all and uncertainty as to the aggregate principal amount of Notes
purchased in the tender offer. Although the Company believes that the expectations, statements and assumptions reflected in these forward-
looking statements are reasonable, it cautions readers to always consider all of the risk factors and any other cautionary statements carefully in
evaluating each forward-looking statement in this press release, as well as those set forth in its latest Annual Report on Form 10-K, and other
filings filed with the SEC, including its Current Reports on Form 8-K. These and other important factors could cause actual results to differ
materially from those anticipated or implied in the forward-looking statements. All of the forward-looking statements contained herein speak
only as of the date of this press release.

” o ” o

About Avid

Avid delivers the most open and efficient media platform, connecting content creation with collaboration, asset protection, distribution, and
consumption. Avid's preeminent customer community uses Avid's comprehensive tools and workflow solutions to create, distribute and
monetize the most watched, loved and listened to media in the world-from prestigious and award-winning feature films to popular television
shows, news programs and televised sporting events, and celebrated music recordings and live concerts. With the most flexible deployment
and pricing options, Avid’s industry-leading solutions include Media Composer®, Pro Tools®, Avid NEXIS®, MediaCentral®, INEWS®,
AirSpeed®, Sibelius®, Avid VENUE™, FastServe®, Maestro™, and PlayMaker™.

© 2019 Avid Technology, Inc. All rights reserved. Avid, the Avid logo, Avid NEXIS, Avid FastServe, AirSpeed, iNews, Maestro, MediaCentral, Media Composer, NewsCultter,
PlayMaker, Pro Tools, Avid VENUE, and Sibelius are trademarks or registered trademarks of Avid Technology, Inc. or its subsidiaries in the United States and/or other countries. All
other trademarks are the property of their respective owners. Product features, specifications, system requirements and availability are subject to change without notice.
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(978) 275-2032
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(978) 640-3152



